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BLACKBURN CREEK COMMUNITY 
DEVELOPMENT DISTRICT 

Arbitrage Rebate Calculation Report 



GNP Services, CPA, PA 

www.gnpcpas.com 

5000 US Highway 17 S #18187 P.O. Box 1179 
Fleming Island, FL 32003 Orange Park, FL 32067-1179 

July 8, 2022 

Ms. Vivian Carvalho, District Manager 

Blackburn Creek CDD 

c/o PFM Group Consulting LLC 

3501 Quadrangle Blvd., Suite 270 

Orlando, Florida 32817 

RE: Blackburn Creek Community Development District $5,455,000 Special 

Assessment Revenue Bonds, Series 2013A (Grand Palm Project) (the "Bonds") 

Dear Ms. Carvalho: 

GNP Services, CPA, PA has been requested to compute the Rebatable Arbitrage 

Liability with respect to the Bonds. All computations included on the attached synopsis are 

mathematically accurate and have been performed in accordance with the Code. We have 

determined the following: 

• The results of our computations indicate that the Bonds have no Rebatable Arbitrage 

Liability or Yield Reduction Payment Amount for the period beginning March 28, 

2013 (the "Issue Date"), and ending March 28, 2022 (the "Computation Date") . 

• The next full report will be provided for the period ending on the March 28, 2023 

Installment Computation Date. 

If you have questions regarding this letter, or any other concerns, please call (641) 832-

7783. 

Very truly yours, 

GNP Services, CPA, PA 

Enclosure 

cc: Mr. Scott Schuhle, U.S. Bank Global Corporate Trust 

www.gnpcpas.com


SYNOPSIS OF COMPUTATION RESULTS 

As of the Computation Date 

28-Mar-22 

Blackbum Creek Community Development District 

$5,455,000 Special Assessment Revenue Bonds, 

Series 2013A (Grand Palm Project) 

Current Computation Period 

Acquisition and Construction Fund $ (1,427.08) 

Reserve Fund (21,887.26) 

Revenue Fund (38,454.48) 

Interest Fund (113.98) 

Sinking Fund (77.43) 

Prepayment Fund (2,222.26) 

Computation Date Credits (3,718.39) 

Current Computation Period Total Rebatable Arbitrage Liability $ (67,900.88) 

Cumulative Computation Period 

Current Computation Period Total Rebatable Arbitrage Liability $ (67,900.88) 

Future Value of Rebatable Arbitrage Liability Reported at 3/28/20 (189,546.15) 

Cumulative Rebatable Arbitrage Liability $ (257,447.03) 

Gross Proceeds Subject to Arbitrage Rebate Remaining 

As of the Computation Date 

Reserve Fund $ 171,575 .00 

Revenue Fund 452,109 .43 

Interest Fund 0.06 

Sinking Fund 0.04 

Prepayment Fund 3,303.04 

Total $ 626,987.57 

5 .1754 DataBlackburn2013 3-28-22-1 
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BLACKBURN CREEK COMMUNITY 
DEVELOPMENT DISTRICT 

Payment Authorizations 1 79-1 80 



BLACKBU RN CREEK COM M U N ITY DEVELOPMENT DISTRICT 

Payment Authorization 1 79-1 80 

PA # Description 

179 CA Florida Holdings 

Carr, Riggs & Ingram 

GNP Services, CPA, PA 

PFM Group Consulting 

Supervisor Fees - 7/13/22 Meeting 

180 Carr, Riggs & Ingram 

PFM Group Consulting 

VGlobalTech 

Vogler Ashton 

Amount Total 

$ 308.00 

$ 3, 500.00 

$ 1,000.00 

$ 2,750.00 

$ 200.00 

$ 200.00 

$ 200.00 

$ 200.00 

$ 200.00 

$8,558.00 

$ 1, 500.00 

$ 2,750.00 

$ 8.18 

$ 300.00 

$ 135.00 

$ 135.00 

$ 1,012.00 

$5,840.18 

Total $14,398.18 



Rick Montejano 

From: Kevi n Johnson <johnsonkmrj@gma i l .com > 
Sent: Wednesday, J u ly 1 3, 2022 4:26 PM 
To: Rick  Montejano 
Subject: Re: B lackburn C reek PA No. 1 79.pdf 

ALERT: Th is message is from an exte rna l  sou rce . B E  CAUTIOUS  before c l ick ing a ny l i n k  o r  attachment  

Rick, 
Approved for payment for attached Payment Authorization #179. 
regards 
Kevin 

On Wed, J u l  13, 2022 at 3 : 53 PM  Rick Monteja no <monteja no r@pfm .com> wrote : 

H i  Kevi n -

P lease see attached the latest payment a uthorizat ion fo r review and  approva l of payment .  

Tha n ks, 

Rick 

1 

mailto:montejanor@pfm.com
https://source.BE
mailto:johnsonkmrj@gmail.com


BLACKBURN CREEK 

COMMUNITY DEVELOPMENT DISTRICT 

Payment Authorization No. 179 

7/1 3/2022 

I tem Payee I nvoice General 
No.  No.  Fund 

1 CA Florida Holdings 
Blackburn Creek June 8 meeting 4694721 $ 308.00 

2 Carr, Riggs & Ingram 
FY2021 Audit (final billing) 17395478 $ 3, 500.00 

3 GNP Services, CPA, PA 

Rebatable Arbitrage Liability 7080 $ 1,000.00 

4 PFM Group Consulting 

District Mgmt Fees - Jun 2022 DM-06-2022-04 $ 2,750.00 

5 Supervisor Fees - 7/13/2022 Meeting 

David Trast 

Pete Williams 

Kirk Fegley 

Kevin Johnson 

Jerald Dell 

2022.07.13 

2022.07.13 

2022.07.13 

2022.07.13 

2022.07.13 

$ 

$ 

$ 

$ 

$ 

200.00 

200.00 

200.00 

200.00 

200.00 

TOTAL $ 8,558.00 

Secretary I Assistant Secretary Chairman / Vice Chairman 

Blackburn Creek COD 
c/o PFM Group Consulting 
350 1 Quadrangle Boulevard , Ste . 270 
Orlando, FL 328 1 7  
MontejanoR@pfm.com II (407) 723-595 1 

mailto:MontejanoR@pfm.com
https://8,558.00


Rick Montejano 

From: Kevi n Johnson <johnsonkmrj@gma i l .com > 
Sent: Tuesday, J u ly 26, 2022 3 :36 PM 
To: Rick  Montejano 
Subject: Re: B lackburn C reek PA No. 1 80.pdf 

ALERT: Th is message is from an exte rna l  sou rce . B E  CAUTIOUS  before c l ick ing a ny l i n k  o r  attachment  

Rick, 
Approved for payment for attached Payment Authorization #180. 
regards 
Kevin 

On Tue, J u l  26, 2022 at 3 :26 PM Rick Monteja no <monteja no r@pfm .com> wrote : 

H i  Kevi n -

Attached is the latest payment a uthorizat ion to be reviewed fo r a pprova l of payment .  

P lease let me know if you have a ny quest ions .  

Rick 

1 

mailto:montejanor@pfm.com
https://source.BE
mailto:johnsonkmrj@gmail.com


BLACKBURN CREEK 

COMMUNITY DEVELOPMENT DISTRICT 

Payment Authorization No. 180 

7/26/2022 

I tem Payee I nvoice General 
No.  No.  Fund 

1 Carr, Riggs & Ingram 
FY2021 Audit 17398014 $ 1, 500.00 

2 PFM Group Consulting 

District Mgmt Fees - Jul 2022 

Fedex Fees - June 2022 

DM-07-2022-04 

OE-EXP-07-0006 

$ 

$ 

2,750.00 

8.18 

3 VGlobalTech 

ADA Quarterly Audit (Apr-Jun) 

Website Maintenance - June 2022 

Website Maintenance - July 2022 

4034 

3971 

4103 

$ 

$ 

$ 

300.00 

135.00 

135.00 

4 Vogler Ashton 

District Counsel Through 7/13/2022 213 $ 1,012.00 

TOTAL $ 5,840.18 

Secretary I Assistant Secretary Chairman / Vice Chairman 

Blackburn Creek COD 
c/o PFM Group Consulting 
350 1 Quadrangle Boulevard , Ste . 270 
Orlando, FL 328 1 7  
MontejanoR@pfm.com II (407) 723-595 1 

mailto:MontejanoR@pfm.com
https://5,840.18
https://1,012.00
https://2,750.00
https://1,500.00
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Blackburn Creek CDD 
Budget to Actual 

For the Month End ing 6/30/2022 

Revenues 

On-Rol l  Assessments 

Off-Rol l  Assessments 

Other Revenue 

Carry Forward Revenue 

Net Revenues 

General & Admin istrative Expenses 

Supervisor Fees 

Pub l ic  Officia ls' I nsurance 

Trustee Services 

Management 

Eng ineering 

Dissemination Agent 

District Counsel 

Assessment Adm in istration 

Reamortizat ion Schedu les 

Audit 

Arbitrage Calculat ion 

Postage & Sh ipp ing 

Lega l  Advertis ing 

Bank Fees 

M iscel laneous 

Office Supp l ies 

Web S ite Maintenance 

Dues, Licenses, and Fees 

Stormwater Management 

Genera l  I nsurance 

Genera l  Repai r  & Maintenance 

Hardscape Maintenance 

Total General & Admin istrative Expenses 

Total Expenses 

Net I ncome (Loss) 

Actual 

$ 1  1 3 ,656. 1 1  

24, 1 4 1  .39 

1 56 .29 

1 43 ,658. 1 7  

$281 ,61  1 .96 

$8,800.00 

2 ,633.00 

1 3 , 958. 1 3  

22 ,000.00 

1 1  ,250 .00 

5 ,06 1  .50 

1 5 , 000.00 

500.00 

3 ,000.00 

83.68 

3 ,29 1  .75 

9 .63 

1 25 .00 

20 .33 

1 ,630.00 

1 75 .00 

3 ,803.00 

$91 ,341 .02 

$91,341 .02 

$1  90,270.94 

Year To Date 

Budget 

$ 1  08 ,566.28 

83,299.50 

$191  ,865.78 

$9,000.00 

1 , 950.03 

1 1  , 999 .97 

24,750.00 

7 ,499.97 

1 1  ,250 .00 

1 5 , 000.03 

1 1  ,250 .00 

749 .97 

3 ,375.00 

749 .97 

337 .50 

2 ,625 .03 

1 87 .56 

1 50 .03 

1 87.47 

2 , 025 .00 

1 3 1 .22 

60,222 . 1 5  

2 , 8 1 6 .28 

1 ,406 .25 

24,202 .35 

$191  ,865.78 

$ 19 1 ,865.78 

$ 

Variance 

$5,089.83 

24, 1 4 1  .39 

1 56 .29 

60, 358.67 

$89,746 . 1  8 

$(200 . 00) 

682 .97 

1 , 958. 1 6  

(2 , 750. 00) 

(7 ,499. 97) 

{9 ,938. 53) 

3 ,750.00 

(249 . 97) 

(375 . 00) 

(749 . 97) 

(253 . 82) 

666 . 72 

( 1  77. 93) 

(25. 03) 

( 1 67. 1 4) 

(395 . 00) 

43 .78 

(60 ,222 . 1 5) 

986 . 72 

( 1  ,406.25) 

(24 ,202. 35) 

$(1 00,524.76) 

${1 00,524. 76) 

$1  90,270.94 

FY 2022 
Adopted 
Budget 

$ 1 44 ,755.00 

1 1 1  , 065 .97 

$255,820.97 

$ 1 2 , 000.00 

2 ,600.00 

1 6 , 000.00 

33,000.00 

1 0 , 000.00 

1 5 , 000.00 

20 ,000.00 

1 5 , 000.00 

1 , 000.00 

4 ,500.00 

1 , 000.00 

450.00 

3 ,500.00 

250.00 

200.00 

250.00 

2 , 700.00 

1 75 .00 

80,296. 1 8  

3 ,755.00 

1 , 875.00 

32,269.79 

$ 255,820.97 

$ 255,820.97 

$ 

Page 1 of 1 
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